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‘Main Business v

Franco-Indian alliance: Relationship of the
two republics where both mean business

People perplexed by the bonhomie of Modi and Macron should go
through the history dating back to 17th Century to figure out the depth of
France-India relations. In the Modi era itself, the relation got renewed
from transactional to transfortmational. French Rafael, mastered by
Indian fighters, created havoc deep inside Pakistan during Operation
Sindoor. It has its parallel in the history of 1780s when Admiral
Suffren allied with Hyder Ali in the Second Anglo-Mysore War against the
British East India Company in 1782-1783 engaging in five battles against

the Royal Navy. From fighter plane to Al, from fashion to academics,
in Macron's words, Delhi and

Paris “know no boundaries” and
they “can reach from the deep
oceans to the tallest mountains”.
This deep-rooted love in the time
of global volatility is stronger
than ever before. In the joint
statement, declared by India and
France, the all pervasive vision is
imminent. Inauguration of the
H125 helicopter final assembly line in Karnataka, joint venture between
BEL and Safran to produce HAMMER missiles in India, National Centre of
Excellence for Skilling in Aeronautics, launching of the Indo-French Centre
for Alin Health at AIIMS, New Delhi are some of the key tangible takeaways
of this meet for the world to envy. As Prime Minister Modi, at the
inauguration of India-France Year of Innovation 2026 in Mumbai rightly
summarizes it with "When India's speed and scale combine with France's
strengths, new pathways are created for the world". Underlining this
strategic alliance as Partnership for Security and Sovereignty, Partnership
for the Planet and Partnership for the People, India and France made it
loud and clear to the world that, their time-tested relation keeps on
grwoing amidst tariffs and trade agreements sactions & operations.

Last Fortnight »

p From H125 Helicopter to HAMMER missiles, Modi and Macron signed
more than 20 deals

» India's homegrown startup Sarvam draws record crowd to India Al
Impact Summit at Bharat Mandapam, New Delhi

» Odisha, Kerala, Andhra Pradesh, TamilNadu to get rare-earth corridors
» India’s Forex Reserves Hit Record 725 billion Dollars

» Odisha CM presented Rs. 3.10 lakh crore budget focusing on inclusive
growth for farmers, women, and youth

» India’s economy likely grew 81% in Q3: State Bank of India report

» India-US trade pact expected to cut tariffs to 18 % on Indian goods

» EU demands Washington honour its trade commitment and provide full
clarity on tariffs

» Sensex reclaims 84k mark, Nifty jumps 200 points on India-US trade-deal
optimism

» FPIs infuse X31,742 crore into Indian capital markets in February
p Tata AlA launches Enhanced Value Index Funds

» SBI shares surge 67% on strong Q3 results

» Union Minister Sarbananda Sonowal, lays foundation for port projects
worth Rs 1500 Crore

» Holi Trade expected to cross 80,000 Crore: Confederation of All India
Traders (CAIT)
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This Fortnight »

March 1: Indian Super League football match between Odisha FC &
Chennaiyin FC, Kalinga Stadium, Bhubaneswar

March 5: International Conference on Business Management, Humanities
and Social Science, Puri organized by the South Asian Research Center
(SARC)

March 6: Indian Super League football match between Odisha FC &
Mohun Bagan Super Giant, Kalinga Stadium, Bhubaneswar

March 7: Sunburn Holi weekend music festival, Bhubaneswar

March 7: International Conference on Innovative Research Practices in
Economics, Business and Social Sciences, Bhawanipatna organized by
International Society for Engineering and Technical Education (ISETE)

March 13: India Mines & Minerals Conclave Organized by ASSOCHAM,
Bhubaneswar >

Uncommon thinkers reuse
what common thinkers refuse
-)JRD Tata
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Dying Dynamics,

Evolving Equations

The girl in my neighborhood
dumped her handsome lover of 7
years for a bald bespectacled man
with a hefty bank balance. Pakistan
dumped its brotherhood
propaganda by making Bangladesh
scapegoat as the self-proclaimed
leader of the ummah was about to
loose 1,300 crore for refusing to
play India in Colombo.

From university class rooms to oyo
rooms, from bed rooms to board
rooms, from federations to united
nations, the old dynamics are
becoming redundant giving way for
new equations. It reminds me of the
famous slogan 'yeh dil mange more'
that revitalized Pepsi when 90s
decade was coming to an end. Littl

Viewlinder

Sibasis Satapathy

did Anuja Chuhan, the creator of
this memorable catchphrase,
know that the urge described
through this short yet sweet line
would change the dynamics of
the relationships, both private
and political. Everybody, be it
nations or their citizens, wants to
be richer, bigger; if not happier.
Bigger cars, taller apartments,
fuller figure, bigger
smartphones, higher GDP, more
gold reserve, stronger military
...power play is on full display.
The first quarter of 21st century
saw skyrocketing of demand,
created through continuously
influencing tastes, preferences
and supply, managed with
struggle. But, the question is, can
this growth continues to move
upward, if the bottom of the
pyramid remains heavier?

Dollar is dying a slow death,
America is scared of a fall, not
because other nations are
uprising, because even NATO and
EU have started looking east. The
reset is happening. In this
evolving situation, despite peer
pressure, India is doing the
biggest disruption in
international relations by not
taking sides. India now is that
beauty with brain everybody
wants to have an affair. After
BRICS, QUAD, SCO, now India is
the poster boy of the Global
South. India is playing
internationally the same game
what they won at the home
ground. Like India, through
various schemes, brought nearly
38 crore people out of poverty, it
is now empowering countries
who used to be pawns fighting
for kings and queens. But, will
the powerful accept it, although
they are now praising India. NO,
NEVER. Following its philosophy,
India coined One Earth, One
Family, One Future for G20 2023
summit and Welfare for All,
Happiness of All for recently
concluded Al Impact Summit.
But, India has to brace itself for
shocking and surprising. India
must be ready for the upcoming
bloody game.

Other View v

With trade expansion, India and Israel bond

Indian Prime Minister Narendra
Modi announced strengthening of
defence, trade and
counter-terrorism ties with Israel
during a rare visit, forging closer
bonds to combat security threats
in their respective regions. Defence
relations between the nations are
an ‘important pillar’ of the
partnership, Modi said in an
address to the Knesset, Israel’s
parliament, on Wednesday, after
arriving in Tel Aviv for the first time
in nine years. He and Prime
Minister Benjamin Netanyahu are
‘committed to expanding trade,
strengthening investment flows,
and promoting joint infrastructure
development, Modi said, citing last
year’s ceasefire in the war in Gaza
as creating a means to cooperate
more closely. ‘In today’s uncertain
world, a strong defence
partnership  between  trusted
partners like India and lIsrael is of
vital importance,” he said.

Point of View v

Modi is expected to finalize a major
order for Israeli-made missile
systems as part of the visit. Israel is
one of India’s biggest arms
suppliers going back decades, with
the defence relationship evolving
over time to the point where the
two  countries now jointly
manufacture  equipment like
drones and missiles. Israel and
India are strengthening their bonds
at a time when their rivals in the
region are forging closer alliances.
Pakistan- a nuclear-armed nation
that India has clashed with several
times over the vyears, signed a
mutual defence pact with Saudi
Arabia. Trade is a big focus of the
trip. Israeli negotiators this week
travelled to India to kick off talks on
a free-trade pact, building on
terms of reference agreed to in
November. That would give Israel
greater access to one of the world’s
fastest-growing economies. India
is lIsrael’'s second-largest trading

goes beyond defence

partner in Asia W|th bllateral trade
estimated at S5 billion in 2025,
including goods, services, and
diamonds and excluding defence,
according to the Israeli Economy
and Industry Ministry. Modi’s
government is also the biggest
buyer of Israeli defence
equipment, accounting for as
much as 34% of all arms exports,

according to the Stockholm
International Peace Research
Institute. Israel and India are

developing a maritime and land
corridor that will connect India to
the port of Haifa and from there to
the Europe, Netanyahu said.
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Corporate Calendar v

OMCQ 9098 Q&) AYIPRRE
Golden Peacock HR Excellence Award
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Ray of Hope for
nd-Stage Liver Patients

Manipal Hospital Bhubaneswar
New Benchmarks in Liver Transplantation.
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GCSR Record v

Enjoying lion's share of CSR funds, can
education be made future-ready by companies

"Businesses cannot be Successful when the Society around them Fails".
Society fails when its people are not skilled for the present and ready for the
future. With at least 2% of the average net profits from the previous 3 years
earmarked for the Corporate Social Responsibility (CSR) budget, funding
from the entitled companies has increased more than 40% since the
directive came into force in 2014. From 24,834 crore in FY 2014-15, it has
reached approximately 34,909 crore in FY 2023-24. 44% of total the CSR
expenditure amounting to approximately 13,209 crore goes to Education
in FY2023-24, making it the highest-funded sector. Scenario in Odisha is
similar to national trend, where out of total X1,389.39 crore spent under
CSR funds from 557 companies in FY2023-24, 601.52 crore, that is 43%, was
allocated for Education only. The CSR expenditure towards education in

requirements. But are they future ready? With the current level of
teaching, can they beat Al-ready students from America and China.
Because, at the global stage, companies do not compete, it is their Talent
and technology that outsmart other global players. It's the last stop where
the companies need to bring (artificial) intelligent workforce by
remodeling their CSR allocation to avoid missing the bus to the future. At
the recently concluded Al Impact Summit, Reliance Industries declared an
investment of 100 trillion rupees in the coming 7 years in the field of Al. To
make it fruitful for the company as well as the country, it needs to redesign
their CSR budget allocation, which was 900 crore in FY2023-24, keeping
the Al education ecosystem in mind. Top CSR spenders in Odisha like MCL
and JSPL should also catch the bus.

v Department Digest
HEALTH: PM RAHAT scheme to launch in Odisha

Odisha is all set to launch the PM
RAHAT Scheme, a landmark initiative
aimed at reducing road accident
fatalities. The scheme provides free
medical treatment up to X1.5 lakh for
victims admitted to hospitals within 24
hours of an accident, with coverage
lasting up to seven days. Funded by the
Motor Vehicle Accident Fund, the
scheme will be implemented across
PMJAY-empanelled hospitals and other
emergency care facilities. The initiative
is integrated with the 112
emergency response system, ensuring

rapid assistance and real-time SMS
alerts to stakeholders. Police
authorities will upload accident
details to the e-DAR portal within 24
hours, facilitating claims processing
through the Transaction
Management System. With Odisha
recording nearly 16 road accident
deaths daily, the scheme aims to
save lives during the critical "golden
hour". District collectors  will
oversee local implementation, and
grievance redressal mechanisms are
in place.

TRANSPORT: Odisha budget 2026-27 unveils
%421 crore for urban mobility

The Odisha Budget 2026-27 has
earmarked 421 Crore for Urban
Mobility, paving the way for a significant
expansion of electric bus services and
technology-driven  public  transport
systems across the State. Anchored by
Capital Region Urban Transport (CRUT),
AMA BUS has emerged as a national
benchmark in  electric  mobility
adoption. Currently serving nearly 3.3
lakh commuters daily, CRUT operates
290 electric buses, with close to 40
percent of ticketing transactions
conducted digitally reflecting strong
commuter confidence in smart and
seamless  services. Building on this
momentum, the Budget allocation will
facilitate the induction

of 600 additional electric buses
under various urban mobility
initiatives. Further 400 new electric
buses will be deployed across five
cities under the PM e-Bus Sewa
initiative. This large-scale expansion
is expected to substantially enhance
intra-city connectivity, ease traffic
congestion and reduce carbon
emissions across urban areas
Hailing the Budget as transformative
and forward-looking, Dr. Krushna
Chandra  Mahapatra,  Minister,
Housing & Urban Development, said
“The X421 Crore allocation for Urban
Mobility reflects our Government’s
unwavering commitment to
people-centric development”.
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-Realty Reality v

Capital city's commercial property market: Emerging growth destination in Eastern India

Bhubaneswar, being the vertex of the golden
triangle, has emerged as the most sought-after
destination for businesses; whether it is tourism
or transportation, hotels or healthcare. Driven by
expanding economic activity, government
initiatives, and rising demands for office, retail,
hospitality, and industrial segments,
Bhubaneswar’s commercial property market, like
residential market, has grown steadily over the
past decade. Faster GSDP growth in Odisha has
boosted employment and economic activity,
strengthening the real estate sector. As a
fast-growing, well-planned city with strong public
infrastructure and quality of life, Bhubaneswar is
emerging as a key commercial real estate hub
beyond traditional metro markets.

The office space segment is a major pillar of
Bhubaneswar’s commercial real estate. Driven
primarily by the growth of the IT/ITeS, business
services, finance, and GCCs, office leasing has
expanded over the years. Key business hubs such
as Infocity and Infovalley have attracted
significant corporate presence, including global
captives, boosting demand for Grade A office
space. Traditional commercial zones and high
footfall areas like Janpath, Saheed Nagar, Jaydev
Vihar and Patia are among the most preferred for
office space leasing and command premium
retail rents and continue to attract national and
regional brands. Leasing rates for quality office
space vary by location, reflecting different levels
of demand and infrastructure support.

Market Trend v

Tariff jitters and Al concerns weigh heavy on
equities

IT keeping Indian

In Bhubaneswar, coworking and flexible office
spaces are rapidly growing due to demand
from startups, SMEs, and hybrid work models.

Locations such as Nexus Esplanade,
DLF Cybercity, Infocity offer premium and
plug-and-play office solutions, making them
attractive for expanding IT offices and small
businesses seeking scalable, cost-effective
workspace options. Similar office towers are
operating in the area with many under
construction phase.

Beyond offices and retail, Bhubaneswar’s
warehousing and logistics real estate is
gradually picking up, especially around
peripheral industrial corridors and major
highways. Leasing activity in the warehousing
segment has seen substantial year-on-year
growth, reflecting rising demand for storage
and  distribution  facilities linked to
e-commerce and manufacturing supply chains.

QR6AQ 697 &8
on edge

However, the fast growth of commercial
properties faces hiccups because the
homegrown real estate developers focus more
on developing residential properties than
commercial spaces. Also, local business houses
prefer private rented office spaces than
organized commercial properties. The gap
needs to be narrowed down by decreasing
price for business owners and increasing
profitability for developers.

Overall, Bhubaneswar’s commercial realty
sector is positioned for long-term growth.
Expansion of the IT/ITES ecosystem, rising
consumer demand, and supportive policy
frameworks will continue to shape the market,
making the city an attractive destination for
both institutional investors and local
developers.

Siddharth Pujari,
siddharth.pujari@outlook.com

Vv d9al fige @edllg...

4% 6aa1a 993, AI2 ALET AR IS FARI AGRE ?

Over the last fortnight, the Indian stock market has experienced a period
of volatility marked by sharp swings, sectoral rotation, and mixed investor
sentiment. On 24 February, the NIFTY 50 and BSE Sensex fell sharply due
to heavy selling in IT and auto stocks, erasing about 6.3 lakh crore in
investor wealth and dragging overall market capitalisation lower, with
both indices dropping over 1% intraday. The steep slide wiped out Rs 6.3
lakh crore in investor wealth, dragging the total BSE market capitalisation
down to around Rs 462 lakh crore. Despite recent rally attempts, markets
showed uneven strength earlier in the month. Around early February, a
sharp sell-off following the Union Budget 2026 saw the Sensex drop over
1,500 points, and Nifty slipped below key support levels as traders reacted
to a hike in securities transaction tax and profit-booking pressures. A
sharp and sustained sell-off in the technology sector has pushed the NIFTY
IT to fresh lows, driven by Al-related disruption fears and reduced foreign
investor exposure. Major IT stocks, including TCS, Infosys, Tech M, HCL
Technologies, and Wipro, have led the decline, with the index falling over
20% month-to-date. Overall, the Indian equity market in the past 15 days
has oscillated between correction phases and selective rallies. Global and
macro triggers, including uncertainties over the U.S. tariff policies and
geopolitical risks have continued to influence sentiment, contributing to
intermittent weakness in IT and media stocks.
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238 villages in Odisha's Koraput, Rayagada
remain without mobile connectivity

The Central Government has informed
the Lok Sabha that 238 villages in
Odisha's tribal-dominated Koraput and
Rayagada districts still lack mobile
network connectivity. In Koraput, 89
villages out of 2,047 are without
coverage, while in Rayagada, 149 villages out of 2,671 are affected. The
government attributes delays in tower execution to challenges like lack of
road access, land allotment issues, and forest clearances. The affected
villages are mainly in remote areas, including Bandhugaon,
Dasamantapur and Nandapur in Koraput, and Bissamcuttack, Kashipur
and Gunupur in Rayagada. Residents face significant difficulties, often
climbing hills or trees to access weak signals or relying on neighbouring
Andhra Pradesh networks. The government has taken punitive action
against implementing agencies for delays and aims to complete tower
installations by June 2026. However, concerns remain about the rollout
of 5G services, with the government citing techno-commercial
considerations. Officials have indicated that the existing infrastructure
has not yet ensured full connectivity in several villages, where either
signals remain weak or mobile services are completely unavailable.
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Strategies in Stories

From ‘hell’

to heaven:

Inspiring

turnaround story of Tesla and Space X

Bollywood star Sanjay Dutt buying
a Tesla Cybertruck made headlines.
However, Tesla is a much bigger
star as far as turnaround s
concerned. In 2018, Tesla was in a
dire state while trying to ramp up
production of the Model 3, which
Musk described as "production
hell". While losing vast amounts of
money, the company was only
weeks away from bankruptcy.
Musk practically lived on the Tesla
factory floor, working 120-hour
weeks. Through extreme
cost-cutting, workforce reductions,
Tesla successfully scaled
production, becoming most
valuable carmaker in the world by
summer 2020. Tesla went from
production-hell to becoming the
heaven for car owners. This historic
turnaround was achieved not by
chance. Rather, Elon Musk was
confident enough of it after taking
near-bankrupt Space X into the
space  with  flying  colours.

SpaceX’s early days were marked
by failures that nearly ended the
company. With three failures of
Falcon 1 that burned millions of
dollars, he had enough money only

for one final launch. Instead of
quitting, equipped with vertical
landing technology and reusing of
rocket boosters, the fourth
attempt in 2008, was successful.
Following the success, NASA
awarded SpaceX a S$1.6 billion
contract to resupply  the
International Space Station,
turning a failing startup into a
industry leader.
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Global

Divorce
Rates

*Percentage of Marriages
Ending in Divorce
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